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Kyna Bnoxutb 100 000 $ Ha naTb net?

Ectb 100 000 $ mocste mpogaku KBapTHUPhI, €CTh KOPOHABUPYCHBIN KPU3UC U JKeJIaHUE BJIOXKUTh 3TU
J€HbI'Y TaK, YTOOBI TepeOUTh 5%, KOTOpBhIe MOXKHO TOJy4YaTh OT CIaYX KBAPTUPHI B apeHy, —
1udpa IpUTAHYTA 3a YIIU U He YIUTHIBaeT IIPOCTOU U aMOPTHU3ALIMIO.

[maBHasA pobsiemMa B TOM, UTO IeHbI'Y CJIUIIKOM OOJIBIITNE, TTO3TOMY arpeCCUBHO MHBECTUPOBATD
s He OyZly: claTh XO4eTCsA CIIOKOMHO. Bee ieHbru B flojutapax, KyIUIEHHBIX AelieBse 70 B, Takxke
Yy MEHs €CTh CTAaTyC KBaTUPUITMPOBAHHOTO MHBECTOPA, KOTOPBIH 5 MOJIYYWJI, II0 CYyTH, IIPOCTO

3a pa3mep cBoero nmoproers.

Kak npaswibHee pacnopsAAUTbCA STUMU JeHbI'aMU Ha TOPU30HTE NHBECTUPOBAHUA B IIATH JIeT
1 yMEPEHHOU TepIHUMOCTBIO K pUCKYy? CKaxkeM, 15% mnazieHusa MoeMy CHY IIOMeIIaloT, HO BBIBOJA
CpeZCTB He CIIPOBOLIUPYIOT.

Hawubosee KoHCepBaTUBHbIE MHCTPYMEHTHI BPO/IE €BPOOOIUTAIINI HE 00ECTIEYNBAIOT HYKHOM
AoxogHoctH, UT-ceKkTop KaxkeTca neperpeThiM y3sipeM. ETF Ha AuBHAeH bl TUIININCD
auBuzieHA0B. OcTaeTca mocMaTpyUBaTh Ha JUBUAEHAHBIX apUCTOKPATOB U3 PEaJILHOI'O CEKTOPa,

HO U TYT HET YBepeHHOCTHU. KaxeTca, YTOo yIIyckaro BO3MOXXHOCTHU. [IoKa IeHbI'v IIPOCTO JIeXar,
IIOTOMY YTO MHE He XBaTaeT OIbITa ¥ 3HaHWUH /11 KOHKPETHBIX lelicTBUM. My coBeTa y »KypHaJa,
KOTOPBIN U IPUBEJ MEHA B CTaH UHBECTOPOB.

Bnagyumup

M3 Balero BOITpOCa HEIIOHATHO, BaM HY>XE€H peI‘YJIHpHHﬁ ,Z[eHe)KHbIﬁ IIOTOK OT 6YZLYH_II/IX BJIOKeHUMN
WJIN Bbl XOTHUTE TOJIbBKO COXPAHUTDb U YBEJIMYUTDL KallUTAaJl. HOSTOMY pacCMOTPIO oba BapHvaHTa.
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{fg? Muxaun WapavH

MHBECTUPOBAaN N 6OMbLINE CYyMMb
K/

YT1O He Tak co cpayvein KBapTUpbl

BbI cpaBHUBaeTe NHBECTUIIUU C YCIOBHOM I0XOHOCTHIO OT CIauu KBapTUPhl. Ho B peasbHOCTU cZiaya
KBapTHUPhl — 3TO He UHBECTUIIMA, a O13Hec. B HeM HEOXKUZJaHHO MOTYT BO3HUKATh BOIIPOCHI, KOTOPBIE
TpebyIoT 6e30TIararebHOTO peleHusa. Hanpumep, cocegka CHU3y 3BOHUT ¥ TOBOPUT, UTO U3 Balllei
apeHJIHOM KBapTHUPHI e€ 3aIMBAIOT — BOZA yXKe KaIlaeT C TIOTOJIKA. BbI cpa3y HabupaeTe apeHzaTopam,
a OHU He OoTBeualoT. [Tociie Jlokamru3ay aBapyuu JKWIbI[bl MOTYT IIPOCTO CheXaTh — U 3TO

He uX IpobsieMa, a IoKa3bIBaTh 0OpaTHOEe Y OTOMBATHCA OT MIPETEH3UU coceZiel MPUAETCs, CKOpee
BCero, y’Ke BaM U B CyZe.

Vnu He Takas pagukanbHasg ucTopua. OObIYHO X035eBaM KBAPTUPHI HE XOUETCs 3aMOPaYNBaThCSA

C eXxeMeCcAYHOU MTolaueli IOKa3aHWM CYeTYNKOB ¥ BHECEHHEM KOMMYHAJIbHBIX IIaTeKel, 1 OHU
IIepEeKJIaZbIBAIOT 3TO HA apeHaTopoB. Ho 5TO He JIydlliee pellleHre: I0Ka3aHusA MOT'YT 3aHNKATh,
VICKa)kKaTh WIU IIPOCTO He noziaBath, a TCXK camo 6yzeT cTaBUTH +2 K TeKyleMy NOTPeOJIeHUI0 BOJHL.
1 nocse yxoza apeHzaTopoB, KOrZa BCe BCKPOETCs, JOJIT 33 KOMMYHa/IbHBIE YCIYT'Y IIPUJETCA
OIUIAYMBATh YoKe BIaZeIblly KBaPTUPHL.

N 7 COBEeTOB, KOTOpPbIE MOMOTrYT cAaTb KBAPTUPY U He NOCTpadaTb OT NPOONEMHbIX
A5 XNNbLOB
PenraTh moso6HbIE TPOOIEMBI HE TaK CJI0KHO, HO IIPUXOJUTCS OTHUMATh BPeMS OT OCHOBHOU paboThI
U ceMbU. KcTaTH, BOT XOpoIIias CTaThs PO OTIBIT CZJau KBapTUP. EC/IM BB TOTOBBI K 3TOMY,
TO apeH/IHbIN OM3HEeC pa3HOOOPA3UT Ballll aKTHUBBI, €CJIU HET, TO JIyUIlle EPEHTH K MHBECTUIHAM
B IleHHbIe OyMaru.

A KaK nHBecTUpoOBaTb

5bICprIe N HECKYYHbIE YPOKHMN O TOM, KaK BKJlagbiBaTb C YMOM
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N3yuunTtb

BnoXxeHue ¢ perynsipHbiM f,eHe)XXHbIM MOTOKOM

Camblil BepHBIU BapUaHT, €CJIM BaM HY>K€H IMIOCTOSAHHBIN JAeHEeXKHBIN ITI0TOK, — AUBUAEHAbI. CTaTyc
KBATMGUITMPOBAHHOTO MHBECTOPa B PocCcHU OTKPBIBAET AOCTYII K MUPOBBIM PHIHKAM, U BBl CMOXKETE
MTOKYIIaTh MHOCTPAHHbIE OymMaru, HeJOCTyIMHbIe Ha MockoBcko# 1 CaHKT-IleTepOyprckoii 6up:Kax,
110 MHOT'YM U3 KOTOPBIX MOXKHO €KEMECSYHO MOJIy4aTh XOPOIlIe TUBUAeHIbI — 00osibIile 5% TrofoBBIX
B fosutapax CIIIA.

Brl murete, yto ETF Ha AUBUAEH/bI OCTAINCH Oe3 AUBUIEH/I0B, OZHAKO 3TO HE COBCEM TaK.
Cyl1mecTByeT KaK MUHUMYM HECKOJIBKO /IeCATKOB BHICOKOAUBU/IEHIHBIX OyMar, KOTOpble MOXKHO
KYIIUTB Yepe3 cBoero 6pokepa B PO Ha BHEOUPKeBOM PBIHKe, UMes KBATUGUKAIIUIO. BOT IprMepHI:

— Arrow Dow Jones Global Yield (tukep GYLD, ISIN: US04273H1041) exxeMeCAIHO BHITIAYUBAET
~9% B gosuapax — B cepBuce Yahoo Finance M0OXHO TTOCMOTpPETh UCTOPHIO BBHITUIAT;

— FlexShares High Yield Value-Scored US Bond Index Fund (tukep HYGV, ISIN: US339391.6627)
BBITUIQUUBAET €XKEMECAYHO ~7% B Jo/UTapax;

— SPDR Bloomberg Barclays High Yield Bond ETF (tukep JNK, ISIN: US78468R6229) BhIILIauUBAET
exxeMecs4Ho ~6% B JloJutapax.

YTo penatb? 31.07.18
B kakme ETF ny4we nHBecTmpoBaTbh?

ODTOT CIIMCOK MOXKHO IIpoAOIKAaTh. Takux 6yMar KaK MUHUMYM HECKOJIBKO JE€CATKOB, KTO-TO ILUIaQTUT
€XKeMECAIHO, KTO-TO — pa3 B KBapTaJl. Ho Hazo numeTs B BUAY, YTO KypCcoBad CTOMMOCTb HOL[O6HI:;IX
6YM31" OOBIYHO He pacTeT, HO IMaJa€T BMECTE C PbIHKOM.

Bo3Bpalasich K BApUaHTaM MOKYIIKY 3TUX OyMar u3 Poccuu, BAXKHO OTMETHUTD, YTO Y PA3HbIX
OpOKepOB pa3Hble MUHUMAaJIbHBIE JIOTH. B TociezHee BpeMs oHY cHU3WIKCH 10 10 000 $, X0oT# ere
HECKOJIBKO JIET Ha3aJi MUHUMaJIbHasi CyMMa IS KayKA0W U3 TOo3UIMi HaurHatack ot 100 000 $.

Yto penatb? 24.09.18

Kak kynutb ETF Ha amepukaHckom
BupXe N CTOUT N 3TO Aenatb?

® Indicators (¥ Comparison  § Events B DateRange 1D 50 1M 3M 6M YTD 1Y 2Y 5Y Max [™ Interval 1W ~ .~ Line~ > Draw

| INK 109.19 | ~GSPC 295046 X
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CpaBHeHue ctoumocTun ETF JNK ¢ S&P 500. uBnaeHoHbIN GoHA, 3a NATb NeT He BbIPOC, HO NafaeHUs Oblv CUHXPOHHbIMU
¢ S&P 500, xoTs n He Takne CUnbHbIMKU

BnoxeHus ¢ akueHTOM Ha yBe/linyeHmne CtTommoCctTun

Eciv TOBOPUTB ITPO BJIOXKEHUS C aKIIEHTOM Ha yBeJIMYEHNE CTOMMOCTH, TO MHTEPECHO ITO3HAKOMUTbCS
co craTucTuKol YoppeHa badderra: B otuere Berkshire Hathaway 3a 2019 rog mpoBoauTcs
CpaBHEHUE Pe3yJbTaTOB KOMITaHWU ¢ UHAeKcoM S&P 500.

Ortuet Berkshire Hathaway
3a 2019 ron, | PDF, 571 Kb

Pe3y/IbTaThI JaXKe TAaKOT'O TeHUA MHBECTULIMH 'O/l OT ToZla PA3HITCS ¥ MHOT/IA OKA3bIBAIOTCS XYKe
pe3yabTaTa uHZeKca. 3a4eM s 00 3TOM pacCKasbIiBaro? DTO WUTKOCTPAIUSA TOTO, YTO /I HAYUHAIOIIETO
YaCTHOT'O MHBECTOPA pa3yMHBIM BbIOOpOM OyAyT mHAekcHbIe ETF: OHM TOPryroTcs Ha OMpKe Kak
OOBIYHBIE aKIMHU, HO YK€ BKJIIOUAIOT B CBOM COCTaB ECATKY WU JaXKe COTHU APYTUX Oymar, KOmupys
omnpezeneHHbIN nHAeKC. B T—XK ecTh roToBbie mogbopku Ha Temy ETF.

O1ieHUBas pe3yabTaThl, BAXKHO YBU/ETD, UYTO ITEPEUTPATh UHAEKC HEOOBIYANHO CJI0XKHO, BEZb

He TOJIbKO YoppeH babdeT uHorZa osryyaeT pe3y/IbTaThl Xy»Ke PhIHOYHBIX. VICTOpUS C APYyTrUM
VMEHUTHIM UHBeCTOpOoM PaeM /lanno, ocHOBaTeleM MHBECTUITMOHHOM KoMITaHuu Bridgewater
Associates, pasBopayuBaeTcs MpsIMo ceidac: ero doHz Pure Alpha II TepsieT KosoccaabHBIE I€eHBIH.
Ecnu gake srydive GUHAHCOBBIE YMbI MHOT/ZIA OIIUOAIOTCS, TO YTO TOBOPUTH O PSOBBIX YaCTHBIX
WHBeCTOpaX. BlojkeHUA B MH/EKC 3aCTPAXOBaHbI OT pa304apOBaHUii: B IIOOOM Ciiydae pe3ysbTatT
OyzeT 6JIM30K K PHIHOYHOMY.

Y10 Takoe PpOHOOBbIE NHOEKCHI
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Berkshire's Performance vs. the S&P 500

Annual Percentage Change

in Per-Share in S&P 500
Market Value of with Dividends

Year Berkshire Included
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Note: Data are for calendar years with these exceptions: 1965 and 1966, year ended 9/30; 1967, 15 months ended 12/31.

PesynbTtathl doHOa badpdeTTa no cpaBHeHuo ¢ S&P 500 3a 54 roga. IicTouHuk: roposont otyeT Berkshire Hathaway
3a 2019 rop, cTpaHuua 4

Pacn peaneneHne akKtnsos
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EcTb mocoBuiia «He Kiagu Bee siiTia B O/HY KOP3UHY», U B COBPEMEHHOM MHUpe OHa
o AuBepcuUKAIINHU, TO ECTh PACIpeieIeHNH KJIaCCOB aKTUBOB. BOT Kakue KJ1acchl aKTUBOB
BBI/IEJISIIOT

1. /leHbru — HaJIM4YHBIE, BAJIIOTA.
2. ToBapsl, B TOM 4uMC/ie METaJUIbL, [ParolleHHOCTU.
3. HeaBwxuMocTb — dusnvecKass HeZABKUMOCTD, GOH/BI HeABMKUMOCTH, vwiu REIT.

4. Jlonru — MUPOBBIE OOIUTAIIY, B TOM YHCJIe poccuiickue, obmuramnuu peiHka CIIIA, 6aHKOBCKUe
BKJIQZIBL.

5. Jlonu B 6usHecax — aknuu Komianui CIIIA BBICOKOM KallMTaIMU3alluy, akiiuy koMmnanuii CIIIA
MaJIol KaluTaau3alyuu, MUPOBbIe aKIIU1, B TOM YHCJIe POCCUUCKUE.

6. YacTtHoe MHBECTHUPOBAHUE — OOJIA B KallUTaJIE€, HE pa3MEIICHHOM Ha (bOHﬂOBOﬁ 61/1p}1<e

3a cyeT rpaMOTHOTO pacipeeeHys KalmuTana MeXXy aKTUBaMU KaK pa3 U JI0CTUTAETCS
CTaOWIBHOCTH: KOTZIA OZTHYU aKTHUBHI IENIEBEIOT, APYTHE AOPOKAIOT U TEM CAMBbIM KOMIIEHCHUPYIOT
yOBITKU.

YTo Takoe BCEnoroaHbii
noptdenb akTUBOB M KakK ero
cobpaTtb

Stocks and Bonds: Risk Versus Return

1970-2017
13% Return
Maximum risk portfolio:
100% Stocks
- P NR e R R e e P s s : 80% Stocks, She e s
1 20% Bonds P

60% Stocks,

40% Bonds
.. 50% Stocks,

5 - £0% Bonds . ...... e e e e e e e s
: | .‘"mu;n',;;k“.;mn; A N I R
L 3% Stocks, 67% Bonds

9 . 100% Bonds
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Past performance is no guarantee of future results. Risk and retum are measured by standard deviation and arithmetic mean, respectively, MmHNlNEEmH
This is for illustrative purposes only and not indicative of any investment. An investment cannot be made directly in an index. © Momingstar.
All Rights Reserved.

paduK COOTHOLLEHUS akLUMI C 0bUraumMsaMmn n Bossparta ¢ HBectTuumi. NMoptdens, Ha 100% cocToalMIA U3 akLUA, HeceT
MaKCUMarnbHbIN pUck npocanku 17%, HO OH camblii JOXOOHbIN. B To xe Bpemsa noptdenb, Ha 100% cocTosAwmi U3 obnurauunmn,
He caMbll 6e3pUCKOBbI BapuaHT. ONTUManbHbI NOPTdENb C TOYKU 3pEeHUs MUHUMM3aLUMK pucka — 33% akLun

n 67% obnuraummn

B kauecTBe npumepa noptdes ¢ npocagkoil He 6osiee 15% MOXKHO MPUBECTH U3BECTHBIN ITyOJIUIHBIN
nopTdens Pas /lanro, KOTOPBIM Ha3bIBalOT BCECE30HHBIM. BOT KakK OH yCTpOeH:

40% — monrocpoyHble 0OIUraIy;
30% — akiuu;

15% — cpesHeCpOYHBIE OOIUTAIIH;
7,5% — 30JI0TO;

7,5% — ToBapHbIe aKTUBHI, Wik commodities.

Ecyii roBopuTh 60JIe€ KOHKPETHO, TO BOT Kakue ETF B HEro BXOZAT.

CocTaB Bcece3oHHoro noptdensa Paa Janvo ong kanutana 100 000 $

SPDR Gold Trust

Tukep GLD
LleHa, $ 183,97
Konnyectso vy
Bantota uSsD
% 75

Vanguard Total Stock Market Index Fund

ETF

Tukep VTI
LUeHa, $ 17217
Konnyectso 174
BantoTta usD
% 30

iShares 20 Plus Year Treasury Bond ETF

Tukep TLT
LeHa, $ 163,58
Konnuectso 245
Baniota uSsD
% 40

iShares 7-10 Year Treasury Bond ETF
Tukep IEF
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https://www.google.com/search?q=ray+dalio+all+weather+portfolio
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UeHa, $ 121,77
Konnyectso 123
BantoTta usD
% 15

PowerShares DB Com Indx Trckng Fund

Tukep DBC
UeHa, $ 13,22
Konnyectso 567
Baniota uSsD
% 75

B nocsieiHMeE 1I€CTh JIET 3TOT MOPTenb mpourpsiBaeT uHzaekcy S&P 500, HO 13 TeCTOB BUHO,
HacKoJIbKO rpaduk noprdesia IaBHbIN: MaKcUMalbHasA IIPOCaZika COCTaBsAeT Bcero 7%, B TO BpeMs

KaK y uHzieKca oHa noutu 20%.

BaykKHO ITOMHUTb, YTO JIOXOAHOCTh MHBECTUITUN B IIPOIIJIOM HE TapaHTUPYET AOXOAHOCTH B OYAYIIIEM.

Parifolia Initial Balance Final Balance CAGR Stdev Besi Year Worst Year Max. Drawdown
Potfolic 1 $100,000 %150,264 @ 7.45% @ 6.39% 18.28% -3.25% 6.95% 0
SPDR S&P 500 ETF Trust $100,000 $189580 @ 11.95% @ 14.50% 3.22% 4.56% -19.43% 0

Portfolio Growth

$200.000

$140,000

Portiolio Balance ($)

$80,000
Jan 2015 Jul 2015 Jan 2016 Jud 2016 Jan 2017 Jul 2017 Jan 2018 Jul 2018 Jar 2019 Jul 2019 Jan 2020 dul 20210
Yisar

— Porticlia 1 — SPDRA S&P 500 ETF Tust

PesynbTaT TEeCTUPOBaHMA NopThens Ha UCTopPUn

Portfolio Income

£3.000

Portfolic Income ($)
w
=]
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https://www.portfoliovisualizer.com/backtest-portfolio?s=y&timePeriod=4&startYear=2015&firstMonth=1&endYear=2020&lastMonth=12&calendarAligned=true&includeYTD=false&initialAmount=100000&annualOperation=0&annualAdjustment=0&inflationAdjusted=true&annualPercentage=0.0&frequency=4&rebalanceType=1&absoluteDeviation=5.0&relativeDeviation=25.0&showYield=true&reinvestDividends=true&benchmark=-1&benchmarkSymbol=SPY&portfolioNames=false&portfolioName1=Ray+Dalio+All+Weather&portfolioName2=Portfolio+2&portfolioName3=Portfolio+3&symbol1=VTSMX&symbol2=VGTSX&symbol3=VGSIX&symbol4=VBMFX&symbol5=VTI&allocation5_1=30&symbol6=TLT&allocation6_1=40&symbol7=IEF&allocation7_1=15&symbol8=DBC&allocation8_1=7.50&symbol9=GLD&allocation9_1=7.50
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205 2016 2m7 {0 2ns 2020
Wear

IpaduK BbINNATb AMBUOEHOOB AN5 BCece3oHHoro noptdens Pag OJanvo Ha 100 000 $

Ecnu y Bac ectb BONpPOC O JINYHbIX d)MHchaX, erﬂ,MTHOI"’l UCTopuun Nnun ceMenHoOM 6IOJJ,)KeTe,

nuwunTe. Ha camble MHTEPECHbIE BONPOCHI OTBETUM B XYpHarne.

Uﬁ30 [ 124

Balw koMmmMeHTapun

&

KOMMeHTapMM npoxoaodaT Mmogepauunio No npasnnam XypHana

0106 Mo pentunryllo nopsaoky
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R Ewe 102 mHenus

BECMNNATHbIV KYPC
Kak ynpaBnatb nuuHbimu puHaHcamm: Kypc T—XK

N nepecTaTb BecrnokonTbcsa o OeHbrax, Hanagnutb C HUMU
OTHOLWEHNA U OBUTaTbCA K LENAM U MeYTam

Y3HaTb

CoobuecTBo Cw. sce

;“5, John Dory e Yulia Konysheva
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v L

«Orpebu n oceomn»: Mbi oTKpbInu kade

MHTEepPHEeT B Anmatbl B 2023 roay

U MOOUIbHasA CBA3b no4Tu 3a 3 MJH

B Cepbun pyo6nemn
MHeHue: ecr
KOHCY/NbTaHT
He MOXEeT no
He cpaBanTe
ewe

NMonynsapHoe 3a Hepgento Cw. sce

L g ;I -

£ ™~ A &
XXunbupbl 60nblue He A,O0MKHbDI Kak cuutaeTtcs KoapPnumeHT!
coobLaTh 0 NOBEpPKe CHETUNKOB manyc
B YK u TCX. Tak pewunn BepxoBHbIN
cyn

OTa cTtaTbs Morna 6biTb Y Bac B noute

N36paHHble maTepuanbl TuHbkodd XypHana, KoTopble
He CTOUT NpPonycKaTb, — B HalLUWX pacchbliikax. Bolbmupante

U NONMUCKIRANTECHh — Mhl Ve TOTORUM NMUChMO NNg RAC. o R 7 -
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